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SH,250,000

Firist Texas
Joint Stecsk Land Bank

5 Farm. Lean Bends
Exempt from all Federal, Sttite, Municipal and Lecal Taxation

excepting only Inheritance Taxes

Thi exemption confirmed by Supreme Coart of the United
Statu in its aieciiien of February l!8, 1921. Theie are, therefore,
as ctapletely tax exeapt as thei First Liberty 3Vii Bends.

Issued under the Federal Farm Loan Act

JVerenaber

10ft

'31

.':.,
.MJ..,.W'

4

10.

flS4!tntb'e
irteK

lat

Indus'

Optional NeverH'her 1031

statistics guaranteed,
te accurate.

Ull

s,a,0Se'n

e?n,

bends
Lean

M K A T 6s w R 04 , Wat'n 4a
Oft 10. S04' OS
!)-

-.

Net ember I, 1041

ba:n obtained from sources

t,.,
"'.

Coupon bends, $1,000 denomination. Registerrtble as te principal and interest Pri'ieipal
and semi-annu- al interest, May 1 and November 1, payable at the Xattenal

Bank of Commerce or the Equitable Trut Cempcn, in Au l'erfc Cily,
or at the First Texas Joint Stecl: Land Bank in Housten,

Texas, at the option of the holder.

THE JOINT STOCK LAND RKKb arfc ercanied tinder Frderal charters
and arc operated under devcrnmmt upcri isien. All of the inertgapes taken
by them must be approved by the Fedctal I' arm Lean Beard based upon
investigations and appraisals made by its, own agents operating in their

territories. The First Texas Joint Stock Land Bank has shown a
substantial profit each year since its organization.

THKSE BONDS are direct obligations nf tH e First Texas Joint Stock Land
Bank, the shareholders' liability being deubrj' the amount of their stock. In
addition te which, the bends are collateral- - secured In the deposit with
the Registrar of the Farm Lean Bureau of the United States Treasury
Department, of United States Government Solids, or first mortgages upon
improved farms, the amount of the mortgage iln each instance being restricted
te 50 of the appraised value of the lands, rriul 20 of the appraised value
of permanent insured improvements thereon. Over 95 of the leans made
by the First Texas Joint Stock Land Bank are, made en farms in the black-lan- d

district of Texas, one of the richest agricultural sections in the ceuntrv.

By Act of Cengte$$, thtte bends, prtparedand engraved by the
Treasury Department, ere declared te 6e instrumentalities
et the United States Government, legal investments ter all
fiduciary and trust funds under the ihrisdiatien et the Federal
Government and acceptable at par as security for Pestcl
Savings and all ether deposits of Geatrnment fundi.

Price 101.50 nnd interest
Te yield about 4.80 e 1031 und ."S.OO thereafter

W. A. HARRIMAN & CO.
INCORPORATED

751 Drexel Building, Pliiluilelphin
NEW YORK CniCAGO

BCFFALO SVRAICIJSF
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Saaaaaaiaiaaaate.r SES

PffFPiBVJDJNIJHW' JfUWUIU JjiflUUHJiifr-JJAlliAJLyjliiiril- AAt lVJLUJIlAtt.l

S'.jtry

Trl City Illy ft U fl Rub 74t ;W Union 04
Liant e 1..., 1004 4.... 1074
2.... 1004 I... 11104 1 10S
4 . . I IMl V. U'd 8 Sl(l fti iWaatlntha'a 13

.Union Pae cv ,... 1024 A VtfB 7i
0 .... 04 Va-- Oil 7 4a n,... 1004

Utilun 1'ae fil 8 MOM 1.... 1O04
.2 804 1 Mft Wllaeit Cu 0

Union Pac nt Waet'n Md 4a W
10.. . 102 ft. fl04nllaen Ce ''unt'd DruK Mr n. 074I 3. ... 004....... 100 1 ae n ft nev

U N tlubu r ft' 1. 08 BWIIaen U 74a
1 884 W'n Pae lata 1 10O
1 .. . 884 1 87 J... 100
1. ... 884

1 30
lllfh Lew P. 31.

, IHI.at! IHK22 1111.22
Liberty lt 4J . IKI.R0 0l.4J 1)0.42
Liberty 2d 44h, . i)ii.:i2 m.ii'i 1)0.20
JjlDlTiy OU IViH , . W)M DD.CU ue.r2
Liberty 4th 4Vis. . im.r.u i).44 1)0.51
Victory X .l5is. . .100.02 100.02 100.02
Victory X 494 h., .100.00 100.8S 100.00
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HAS MEMORY LAPSE

Breker Finally Shouts He Will

"Pay Dollar for Dollar"
te Angry Clients

VAGUE ON CASH RECEIVED

K I). Iller. former hend of the 'de-

funct lirekerngc firm of 12. I). Dier &

Ce., Iind n Midden nnd nlme.st complete
. .,. a. . ,...

'npsT i mrninry ni mc nrt. iicniing ni
lwIll,,l rM,,,er, ,"",,nB0'1 ' cot 1,lm

nnd tell what he knew nbeut .
."IsMng $.1,000,000 or se of the firm's
ntuii,,,r-"- -

I hn tirfirinv ivar In tlm Xrt rrL '

office of Scnmnn Miller, referee In bnnk- -
niptcy, nt 2 Itectnr Mnei. en
iinlny nfternoen. I.mt.v lime Dier for- -

, i.,i,i., .i. ..:... ..1 ii.,eh"'' 'n'"ii - """ '" i"'"""imen nnd weiiinu, greunu.l nnd jeered.
Thl innde Dler mnil.

"eii.' he flnnlly shouted. I will
pny you, dollar for dollar, if it tnkes
'hp rest of mi' natural life."

Mr. Dier wns questioned by Saul S.
Mjers nnd Arthur (Siirfield Hnjs, nt- -
InriiAtL t.- - tl.n nrt..l.,.n Tlin ,!..iuir,i lilt' ri'iTiwr. 1 lir htm 111- -

quiries were persistent 'is te 111s pres
out mode of living iiud the property pos
.sesscil b his wife.

When pressed te tell hew much jew
elry his wife litis. Mr Dier snld he did
ii" time nonce 01 sum tiling", nnti
tlint he had nor been iible tu discuss

'business with his wife, owing t, her
illni'su. Hu snld he knew Mr". Dler had

diamond ring, n diamond pin and a
Iht. Inner bought in

I hilndelphln in 1!)10 nt Caldwell s for
' "about" $2.1,000.

Ileth Mr. Meyers and Mr. Haves then
went thoreiicblv into the nuu-hns- of
the necklncn. lining te bring out that
it was neught with mere tnnn ."4.),uuu
of the firm's money.

cesy threw ' s

t
cen iu win

next morning chwftilh- - they
I'nml.li, .,..!.. III'. Hnli

books have character go,,- - jesterday. .'armors
line of omen for

nf Hoeks
"Will jeu stnnd bjthc books?
"I t wnnt ileal with the

books."
Mr. Dier his former partner,

Henry 1). Hughes, had bought the neck-Inec- s.

eno for Mr. Hicr and one for
Mrs. Hughes. n said he het knew

Colonel Hughe.s pnld fur neck- -

Inces.
"At nnv rate, your wife bus neck-

lace worth mere limn S 10,000;"
"I don't knew that she it. Yeu

Knew sick Mrs. IHer been."
I'nder pressure Mr. liter said lie

would de all could with lii.s wif.
i and her nttern eU

of her nrenert v-
-

te r"'Civ"r
ceulrtn t say dehnitclj If l,e has spe
5100,000 oil his wifes in the

three, jears She is second
Dier, the ether being divorced. He

he reeentlj tool; his son Itebert out
college becniisn he bad no mono,--, te

keep him there. I Vigorous jeering
this point. )

Mr. Dier told nh.mr the heuso he
"In nice ueitien of

' City, near Ventner." for JSoe.OOO.
which represented u (nsli of
enlv S12.000. He euld net believe

i apprnximnteil SIOO.000. Ihree
mortgages lie ji yni -- r t lie prepertj. the!
owners, a trust eempa mid thnt of

,n furniture dialer, this hitter mertcaci
taking effeci u mouth before Dier

j & fniluie. He ieiiIiI net say shnt
' Iind become of Mi. Dier's cur
j or nil I ! p couth Iind te

sell one bis two stickpins fev I U0 te
;et iuene lie en. b" nld

Just Can't Hcmembcr
Tiie then went into the

trnnsnetlun between Dler nnd
Charles A. Stendiam thnt led te Mr.

j Dler Hiking eer llie lirnkerage no- -

counts of Charles A. Stenehaiu Ce.
Mr. Stenehnm wanted "e per cent, he
said, but accepted ",i cut in commis-
sions or what de jeu call it?- - en
equities 10 per rent I paid Mr.
Stoneham $1M(I,(MH." He snld lie could
net tcmenibcr te whit extent he took
ever Metiehnin it
wns iieanr Sri.Otie.iiiin r .J(i,OO0,0(i0.

"When Mr. Stum hum turned nei
the .lcieunls te lie hail ceitalu
eellnteral belmigiii id his customers.
Did he turn tills cnllntenil ever te jeu?"

"I don't knew 1 hnw no wuy
knowing."

"Surelj nu knew if jeu get the
collateral."

"1 w'as Inid up in nt the time "
"Whnt de saj ,m ewe n debit

balnncj of ,;,."imi.OOO nnd

what diei we
slieuldn't ewe nirr SU.'IMI.OOO."

"Hew de ynii a imt f.ir
age?"

"Ash the C.isblcis"
"1 can't neinuiit for ll I left enrj-thiii- g

te c(isunrs in the cage, tins
I Stl eh und I'l'i'd Andrews, book

tell." He admitted that An
drews, ,."i0 n week flerk till co jcar.s
age, wus driiwiug SliOO n week tit tlie
time of fniluie.

Mr. Dler could net remember hew
much he drew out of the concern In
lO-- l, but lie rcim inborn) he had
in ..''ii(i.(ioe and is 100,000, his
I i from thi i ntircrn und pattly eut-,id- e

e.irulugs. in luding .f'JOO.OOO given
liliu us a pi cm. nt In .liiceh Nolde. a

di.iler, Itcading, l'n., wlmdied
thn e or lour n .u s age.

When eil pelntblnuk he did
net sell out lus customers' stock and
If lie did net knew he wns sluut mil-
lions of customers' propel ty, Mr. Dier
Mlid lie inn knew.

When nsk'sl if he was denied nr-ce- ss

te his leneirn'ss books, Mr, Dler
said he wns auditor and did net
undirstnnd books.

Knows Iln dot Meney
"Then hew did jeu knew jeu made

the mellis ion Uihl referred te?"
"Thej gae me mene.v and

didn't we han niiillterH' ts?"
"Don't jeu knew Andrtiwx, jour

cusliler, wns limning money te Dler
Ce en the sei'inltles ou gae him?"

"I knew he brought menej In
but I thought lie wus it from
Stoneham or

"If Hlreh snjs jeu gnve customers' '

securitles te Andrews te sell, was he,
nlflnken?" '

"Vex."
"De knew that taking ninnej in

a (Oiicern when it is Known ie no
In a crime?" This question was

ni'iirriilefl.
The hearing adjourned te'.

17 at o'clock.

H.4U
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What Next?
By MARGARET LUKES

KOHKllT OUAXVILLH nml
llli'kN. MttltiK licfore the

open tire In the Hicks living-roo- kept
perfectly amulet for n

Tlicu Kathleen Hjiekc
"Yeu cc, Heb," exclelmcd

"It's the chnnce 1've been
wnltlng for years well, for two

cara nnywny. Tlint wns before "you
cntne te Tcntenvlllc. t wns Hint June
hnvlnff the lead In the rlnH p'ny that
mnde me just knew thnt semo tiny I'd
hnve te ke en the Htnge. And new
Oeiiies thin Brent rlinnce llireugli Snlly
Fest,.r' nnrln. ll'u nlilv n little Hurt.
of ceurse: Heb, don't undfrKtand
hew It feela In Klniwl 1111 Ihere nml"

Knthlcen'H engcr voice trailed InteJ
Her dnrk blue e.ies shone like .

Hinrs. rue nrengnt Piieu n glow en nor
soft golden linlr. Flnnlly Heb, . big
nnd geed looking In his nwkwnrd way,
slowly te IiIh feet.

"You've mnde up your he
snld huskily; "nothing thnt I can
would mnke ou rhnnge it?

Knthleen shook her hend. "Oh.
Heb," burst forth ngnln, "you don't
knew whnt is te wain a life where
iinusunl things linppen. Here I
knew just whnt Is going te hnppen
next. I even nlwnys knew what you're
golnglte de next."

Frem dny Heb hnd peme n
young doctor te the pretty little town of
Tentenville nnd he hnd Knthlreji
the dny he enme he hnd fnllen hepe-leRl- y

In love with her. It wns chnr-ncterist-

of hltn new go back te Ills

lecn.
Hut when Xew Yerk express had

come gene and Mr". Hicks, the
tluttery little mother of Knthleen. who
with father hnd flnnlly consented
te wnture, asked Dr. Heb
te come lineK te the house for lunch.

wnite lietu-- c from VrVnt M eicia
tel,.,", T7H011VIII0 Hospital without plead- - ,, ''unflilcenr'--- --- ZXe'n V the two

,1,,." nnd bail come MenlV bnck te en.th
ell... , .I.......1 rentlzpd li.'iil nlcdccil himcll
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Te describe the first few days of the

tour of "The Truce Makers" would be
te describe n cloud of rose glory for
Knthleen anyway. With the strain of
lehenrsnls nil ever, excitement tlut- -
loreil about her like n cnv.rnl.
ered little bird. At first thorn u'ne
thrill in the world like getting up each
nigiii te saj net' little part. It t

' much fun getting out of a lit tin luinl
' bed In a small town In the earlv mid1
(hours of the morning te make n trnin

for the next stand. Still n person hnd
, te make snerifices for art. Kathleen
urgned te herself.

'
. It .wns just the beginni n nf lhe- -
leurtli week thnt Kntlilcen. sitting
dUletlv in a smiil stuffy dresFfiiB room
in C'astieten, la., heard the play was
k"'"k ( i"".

"Inll. ' she echoed fnintlv te the

. ...
them baby blue ejes te take a peek
through the curtain hole nnd sec hew
iiHin.v jirij,' tun irniii; 1 nvrn wiisn t
nny mere than three bnndfuls last
night. Juke Sullivan get n wire from
New Yerk Inst night the she v.

off the bem ds if It don't start te break
cmmi In three nl.tlit

The env-i- p of the oilier members of
the i etupuiij seen prii oil Ie Kathleen

the ihnrncter woman was net feel- -
ing. Thej snt en the trunks In each
ether's ilicssing looms and gathered in '

mall Indigmiut groups In the dusty
"In f, th" theatre nnd their one topic
- 'f oenvrr-- I.jn was the "Inni-iip- " of

' " c"," V"'
whole trouble was that were slm- - '

ip)y passing a oertnin section
the .einitrj wlifie there wns hnnncln r

Mepiessien; thai once tided eyn- - and
eui ei mis urn. ine Ninn iwmci ii.. i,n
its feet. lloweer. the manager in New
Yeik pfnftl te stand t tin lift- - losses
nnd wall for Inrger nudiences.

Thai niulit K.iihlceii s.it for n long
time en the edge of the little white iron
lied, hoc two long golden braids hanging
ilcjeeic.iij ewe ucr sm,.,s. ,,. ,
the thought te leu someone
,in nl)t , nunle her finally reach i

f,. n,,. liule jiad und pencil in her suit- -

case nnd wrile her mother n long letter
The next three dajs pnssed like nil

the ethers with tlie exception that everj
one wns i rnss and glnemj. The fale-fu- l

dai iwilf laudid them in n
lewn called "Hcnrtscne'' and thej
iiiugheil at the ireni of it

lt was at dinm r tune... that .i.nl.e Snl- -
.

tvnil. mntlllger, .Uddenlj nppciired nt
the long tilDIc wliiie thej were sitting,
i lcnrul his I hi (ill I ami mnde this an
neuiicement :

"A gentleman interested in the show
business bus suddenlj nppenrcd who
snj he will back this uhew temporarily
In ense i lie riceipis nre no better to-

night than the ether nights. He hns
faith in company, he sajs. and

ari:.MMIII' MtTICK's

B!lilBSHjOlrn1lQMliU
rl! a:iifiTLSERVlct7'i!H:irtr'Vi

i UUslMnJiBBWl

fNew Yerk to Eurept
De Luxe Service)

IO PLYMOUTH. BOULOGNE.
HAMBURO

By New American Flat Steamer
Resolute May 2, May 30, June V
Reliance May 16, June 13, July 11

Regular Service
TO HAMBURG DIRECT

Jailing, eveiy Ihutaday, by the pep,
tar ateameta Mount Clay, Mount Car
roll. Mount Clinten, Hanaa, Bayara,
Wuerttembert, with special cabin anal
Improved third claaa accommodations.

UNITED AMERICAN LINES, lac.
a Uraadway. N. ... or Leeal a

Nahle Axeeta. v
COMMERCIAM

aicKindnir Lined

PHILADELPHIA to
FENIT. CORK, DUBLIN

BELFAST

S S "BALSAM" April 15

Moere and McCormack, Inc.
444-4- 6 Bourae Bldg., Phila.

' i i.nili. 0585 Main 7313

NAWSCO

AJTXfcJ-- U xv,
WBnia te bee It win out. The show will
mil rln tlirf.fnrp. The gentleman
prefers te keep his Identity unknown
for the prwent." ,

l'erlmps It wns the excitement or tne
nhole nffnlr, perhnpt It wnt n case of
no lunch. At nny rate Just e Kntli-ler- n

reached the top nf the stairs after
dinner she fnlntcd. The ether women
In the cempnny ran this wny nnd that
for water and flnnlly summoned n
doctor who happened te be staying In
the hotel.

When Kathleen, lying en n couch In
n llttle parlor, came te fifteen minutes
later, she was looking Inte the ejes of
Heb Oranvllle.

"Heb," nhe cried, nnd for some rea-
son the diameter woman standing near
stele quietly out of the room.

"Deb." she cried again, suddenly
sitting belt upright nnd nclalng his two
hnnds, "whatever arc you doing here

The old bejlsh grin spread ever hli
fnce. "I'm backing the hew."

"Then you're the mini? "
Heb nodded. "I didn't menn te tell

you. Kr er I'm Interested in shows
nnd your mother hnppcniti te tell me
this one wnn In trouble se 1 tiieugni
I'd eeme out nml help."

Kmv tCnllilnnn inlffllt llflVO llO'l the
nppenrnnce of n fluffy little dell b.iby,
but deep in her heart Mil hnd Hint in-

tuition thnt dctei mines the course of
every wemnn's life. "Heb, she
said slowly, "you're net toiling me the
truth. Yeu didn't come out here be-

cause j 011 were interested In the show
busines. Yeu came out te wive the
show becntiw you thought being it
mnde me happy. Xew I want jeu te
de something else. "Tnke mc home,
Beb," .he cried with a break In her
voice. "I want te cook in n little white
kitchen, te wnsh nnd iron nnd mend
stockings en the front perch. Oh, Heb,
I want nlwnys te knew what's going
te lihppcn next."

Dumbfounded, lie Moed there. "Yeu

te bnck n third into show In ense it

l'are te disaster th.it evening, l'nte,
however, Ih sometimes kind te leifrs.

I '"N"1 Truce Mnker." did net fail. The
town of Henrtscnse tin nod out te be
just en the edge the prosperity belt.
All the town turneil out 1e see the snow

including n juuiinur uimeistimy 01 n
pnrts who would new "lip into n new'
role, attended the wedding of one Dr.
Jlobert Grunvlllc and Miss Knthleen
Hicks.

"It wns 'Henri sense' nfter nil." tl.e
rhnrncter woman called ns she waved
Boed-b.- v them en the ohsenntien
platform of the train due enst!

-
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LUM DLUoeUmo IN IM. it.
OMEN FOR SAFE PLANTING;

Gardeners Repert That Early Creps
Are Showing Well

Mtilllca Hill, N. .1.. April 10. Hum1

blossoms appeared en the trees for thei
first lime this season in Seuth Jersey

planting of early spring cieps. Other

cherries nnd enrly peaches nre expected
te be in bloom by the end of the week.

Hundreds of ncrc of early white pe- -

tatees hae already been put In the
ground, nnd growers in the Seuth Jer-

sey while-potat- o belt are new hurrjing
,0 "l!,M' "P 'or ,l", ",,i,.v l" '01" "'"
wet the lust fei might. Thej
hope ie have the rest their seed pe- - i

tatees In the fields before the end of this
week. '

Truck growers lepert thnt their first
plantings of pens nre showing above the
Brellnd. bile lettuce, radishes, spinach

" "' innre linrrh enrlv vepetnhleq
.lrp new beinc set out. Sunshine and!
wrm showers nre causing rhubarb te
N..out rapidlv and market gardeneix ,

WH m,eu bnve large supplies of it leadv i

(nr v, nineiit te the loree cities. As.
pnrngus glowers ate also looking for u
large and tender crop of "grass," ns
the spieuth are nlrrady beginning te
push up through the soil.

Arbutus pnrtles were numerous in the
woodlands jesterday. 'I hose sweet- -

. ... .,.. l,nwiir
thieueh

:
,,-,-

..

and'enrlj st?nllers
..!.,.. .n !...! ..... .1... O- - ..wl ..!llllie ie Him riiue- - m inu eii ii,.,ii,Yrc of the season. .

Central Vermont Rallwav Ce. 1st. 8's 1030
Jlnliiuil: A Maliine Knllnna 8V'a'" A I'a
I'hll.i.. Ilnltlmere A Mnhlntten lat t 1013
Ne jrU. ( lilrujru A .St. I.elils 2d fl'- - 19(1
II rlsli.irli Company . . . . B'a 1911
I'rrre lliiuti'. Indnla. A lrJitrrn fl'a llltr,
Kquitiilile lllumlnntlna (Ins I Iclil 5's 1028

au a I. I'luiia A cvaxiu I'ta iii:ii. nim
Pfnn i.PI,nelir'rt Meel'fnmpunj . Va lOSi
lltilniullc Hteel Cenipuii) . . 8's 1030
tliillrniil Uqulpment Henda All Issues

Samuel K. Phillips & Ce.
Menilirra Philadelphia Meek Kxrhnnte

.',07 CIIF.KTNI'T STKKKT

AUTOMOBILE
INSURANCE
T.inKHTY .MCTCAI. INSTRAVCr. CO.

Phene! Iwuat 0018. 20-2- 2 Be. 18th St,

Bends for Investors
ReedA.'Morgan&Ce.

Tfc-- t l'.ml Trust Hh) , I'Mn.
Xfenili'iH nf the Phlla. fltnrk rch.
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rC. S. PATTON of CO.i
3D & CHKSTNI'T hTS. I

BANKERS I

Successors te
nAILKK A STI.VKNSIIN ,

Bends nnd Mecks imuglii nnd ,old.
Memliers Phlla. vlnrU Fxejisnse,

Central National Bank.
of Philadelphia

Chestnut Street at Fifth
1 ." SlmWL'l.urn4ijCas,W.(ewW

MrCOWItdCO.
Land Title Bldg.

Hemutr. I'liit.i. tnMi, lUilianee

Stockwell CERTIFIED PUBLIC

Wilson & ACCOUNTANTS

Linvill Land Title Bldg., Phila.

sTKM,sP NOTICES

LINES
Send Your West Coast Freight by Steamer

Deliver te Pier 19 Neith by Team or Belt Line Freight
Prompt Lending Careful Handling
Regular Sailings Dependable Schedules

Minimum Insurance
Emu ess Freight Steamer Service Philadelphia viu Panama Canal teban Ultfe. Les Angeles, San Francisce, Oakland, Seattle, I'eitlanUAsteila, Tacoma, Vancemer, II C

S. S. Celd Harber April 20th S. S. Blue Triangle May

NORTH ATLANTIC & WESTERN S. S. CO.
... 5.1"- -? ".aetlts V. B. BMpplna BfXird Rfeemer,8. Fourth Phll. - . Phene Lembard 5791-2.- Main 7781-- 2

ieftv...fyftm yy.si

Traders Column
April 10th, 1022

BAUER STARR A CO."

Rice 6726 Spruce 4392

Tennessee Ry.. Lt. & few. Pfd.
Eastern Pa. Ry. Common
Empire Geb & Fuel 6s, 1924

American Pew. & Lt. 6s, 2016
Lehigh Pew. Securities 6s,1027

COMMERCIAL
TRUST COMPANY

SPRue 8200

Will Buy

Pub. Scrv. Cerp. of N. J.
Pcrp. Int. Bear Ctfs.

GEO. N. FLEMING
Lombrd 6414 Main 3547

Phlln. Nat. Bk. Stock
Penna. Nat. Bank Stock
Tennessee Rwy., Lt. & Pr.

Cem. & Pfd. '

Shrcvepert Elderado Pipe Line
New Orleans Rwy. & Lt. 7s

GREENE & COMPANY
Race 6523 8pruee 6588

Crew Levik 6s, 1931

Cuba R. R. Imp. & Eq. 5s, 1960

Sierra San Fran. Power 2d 5s,
1949

North. Trac. & Light 5s, 1956

KURTZ BROTHERS
Bankers

Established 1866

Spruce 653 Rsee 6359

1(21 Chestnut St.

Lake Superior 1st 5s, 1941

NEWHALL, GROSS &

DIFFENDERFFER
WALnut 2890 '

'
Crew Lcvick 6s, 1931
North Jersey St. Ry. 4s, 1948 '

Kansas City Ry. IstT.s, 1944
Indianapolis Northern Trac. I

5s. 1932
Sierra & San Francisce Power .

6s. 1949

ISAAC STARR, JR., & CO.
SPRuce 3881

Lake Superior 1st .Ik, 1941

Denner Steel 8r Prcf.
Bell Tele, of Pa. 7s, 1915

Eisenlohr Cem. & Pfd.
N. Y., Chi. & St. L. 6s, 1931

Czechoslovak Republic
Secured S. F. Geld

8s, 1951

Canadian Gen. Elec. Ce.
20-Ye- ar Geld Deb.

6s, 1942

Province of Alberta
30-Ye- ar Geld 58, 1952

Particular npen rtqvttt
f

BOLES & Westwood
Members Phili. Stock Excbanut

Land Title Bldg., Thila.

Shreveport & Eldorado
Pipe Line Stock

Bought and Sold

Frederic H. Hatch
&Ce.

74 Broadway, New Yerk
Phila, Telephone Locust 5230

- -
Orders Executed

ler cnah or en a cenaervatlve mar.
gtnal baala. In all aecuritlea Hated
en the New Yerk Stock Exchange.

Large or email leta.

McGLINN & CO.
Membtrs New Vera Stock Exchanat
Widcncr Bldg., Philadelphia

New lerk Hoiteo

IH.Uf.ta.ti. U...VM1....ijnrirlnpuirnts In

SEIBERL1NG RUBBER CO.
plerea llils aterk In nn exreptlunally
fmeraulr pnnlllnn.

Dctafe nn irqwst
R. L. BOSTON & CO.

1111 IVAI.NIT ST.. PIIII.A.
Rjirucr nji nuil il'jy

.H aL IUU...I. ..aLar

GEO. A. HUHN & SONS
HTOCKS AND HOMIN

Member, of the Philadelphia, Newlerk and Chicaxe Sunk Kxelinnxea
New lerk (nil,,, Kirlunitf

cemmlsilen Ordera Executed InAll the Principal MarketsLieerty Donds Boueht and Sold
llellue Court Hide;.. I4IK Hlnut hi.n. .. Ill Ilreidiiiu

Safe Bends for Investment

Halsey, Stuart
& Ce. Inc.

Land Tide Bldg. Teltphene Leaul 7410

CANADIAN NATIONAL
RAILWAYS

5 Notes
Price at Mrket

EDWARD L0WBER STOKES 4 CO.
20 Seuth 15th St., Phlla.

M"l" I llllfrt

bends ter Investment
f.n pn,..t

Cerreapniirfe.! r)M rifle.Phllf Inl.la-- Mtl 'chValni'l, K
Allnmie Cltr

Tht Nttietal City Ccaim

:rr.? frava

.e

ncneiiittci,. ;.;.!

HENDERSON & LOEll
Members New Yerh and

Stock V
.Philadelphia Exchange ;r

1410 Chtstnut St.
riNANClAt, I

I'RerOHF.D AMENDMENT
of

PnOTTCTIVK AORF.BMENT FOR TII81 ks,
iKtR 8KVKN PF.B CKfT SINKlSfl
rvatf tfiii.if mriiws ifx titJi.iiunT

AUiun Anum vu.sra.il ,

Dated. Marcn 1, ltim
TO DKPQSITORH 1TM1ER THE AR0T Mf..nr,.iiiFir.i lauiMuin Ainr.r..)il

The Protective Committee under the -- tuBr
mentioned Protective ARreement. propeaai vHnrnend me FTine 111 Buiuaiiti, Tiiin ine I
visions of Paraarnph "Fourth" thereof.
addlna te snld Aitreatnent a new paraxraaVn,
and nccerdlnrly hereby tlvea notice teK'Depnaltnra under an Id ARreement that It liKi
men wun me pw inra 1 rum vempany, lHfrUreftdway. New Terlc City, the UepeluBft
une"r earn Akrptinriii, a eip, ei .
nmenament (Hems "ucn aenitinnai pti )(
vrapnj wnicn 11 propeaca 10 aoepi ana
tne louewine is n copy inercni;

Nlnt'.i: The Committee Shall har
power te transfer and deliver te th Can,
trnl Union Truat Company all the Three,
!ar 7 Hlnklns Fund Oeld Netei of
the Hurlburt Company which hae beta
depealtcd hereunder: te receive in ex.
pnanre ttiererer iisit anarea 01 acem t
nreferreil atnek nf the Hurlburt Malm
Truck Cor ninv of PennaMvanla: te afplr
and uae 1 1."7 ahirea of auch ateck for fta
payment of Its obllgatlena and expenNi,
liicludlnar reasonable compertaatlen fi
Ita counsel nnd Its members, and te dl.
trlbute among the depealtnra 10 aharel
nf auch ateck for each I10O0 In prlnelpij
amount nf auch notes renrearnted br the
certlflcatea of denealt, and for auch put.
pore te 'tnake such centracte. adjnxt.
menta and arrangement, and te ttki
auch steps and de rfnd perform euck
arts and thlnas as the Committee mar
ilrem te 1,e nepeaary or expedient. Upen
making siii'i dlatrllmtlen of second prt.
ferred ateck of the Hurlburt Moter
Truck Company of Pennaylvanla ameni
the depnaltera. the Committee and the
Individual members thereof ahall hi
released and dlacharsed from all eNlia,
tlens, llabllltlea nnd reapenalbllltlea ti
trie aeposuers ncrcunaer.
neferenrn Is made te the provlalena

resiwt te the amendment of Hie Prntel
Acreement In parnsranh "Feuftkl
thereof. Inrludlmr the pre talons with rerceA
te tne riant or uepoaitera te nie oejeetijaj
te anv proposed amendment end te wtthdfid
from Ih" ncrrement In'caae 80ci In lntram
et ine ueposnera nie onieriiena m tne amenasj'
ment and the Committee clea noticed.
adoption thereof, wllliln the times prerlleBt.
tnererer. resperteiv. action en reaipnrt la necessary w Ph respect te tha prM
posee unicaa jeu aeaire 10
objections thereto '

MORT1AIER X. ni'CKNER.
I.AMKR MrKKK.

Protective Committee, I

I.OtIR t'ONNICK. Seeretarr.
fll Cedar Street. I

. New Yerk. X.f
SIMPON. Tn4('IIER & BARTI.ETT,

Counsel.
02 CeInr Street,

New Yerk, N, Y.

fllK MANtTArTtlRKBU" W A T R

fOMPASV Rr'r TIRST MORTOA0W
MNKIXd FIND OOI.D nONDd

m r. 19.19.
P.irauaet'tn terms nf mertataee dated JggM

1. 1I)0. (tie unueraiKneci mMiea
Snve luinds for sale anrl ilellxerv aa nf li

lat. 1022. nt a rrlre net exreeillnc 1017, iiM
arcrued inerai, te nnaeru iiao.nae.w. at
sum new mnllable In HlnKInc rung. Sh

nlTereil. eridreaseil In OIRARD TnllST CClM
I PANY. Truatee. Plnklne Fund. Thn Mam

Mcturfie water uempanv n, rirai icri
anae n.inds. will be recalled until 12 U
April 25. 1822,

lilKARD TRUST COMPANY, Treital
THOMAS S. HOPKINS. Treaaurer.

! I'lillailelphla. ra.. April 8. 19I2.

MKTBOPOI.ITAN KI.KCTRIO COM

PANY FIRST MORTGAGE 8 FIB
I I'KNT SINKING FUND OOXil

1IO.MIS. DUK 1089.
The undersigned lnltea tendera ct abeiS

srn.ls for aai" ana delivery aa m ,pni v
,aam . n.1.1. i. KIaIi In lt Inilvrn.Til
fair and rnnrnllP, but net exrcedlra 1111... ... ....A... .n .l..l. tne ?ns uana aiTu"u huil-ti-. in "''-"- '" .en...-- ,.

u sum new ninnauie in nnmm i nMill mlera. atnllnr numbera of I
ir.MMi iHrehe.i tn illr.iril Truat Cnmrtul

Truatee. Hlnklnfr 1'iind. Metropolitan Kkcti
Company Ural .Mei Ijnp. r,v-- Jemvis. win I

....i.. ....ill ! m.. Anrll 13. 1022.
I.IUAIIII TRUST I'OMPANY, TruiV.)

'IIIOMAK S. HOPKINS. Treasurer.
Phllndelptila. Ph.. Anrll 1. 102'-- '.

VAI.UOSTA 1. 1 OH TING COMPASTf

I KINKING rU.NU GOLD IIO.VD1

lllir. 1042.
' The iinderslaned lnlt tender; nf fbjjj

lienila for sal and delivery a of April rm
11122. at a price net excedlne 105 USJ
airrued Inlerest, te abserh $9030. i. nuinnf
aiHllahl In the hinKina sunn.

s .irrf ,,.riers. alnttnr numbera of Ml
ntTereil. ndilr'aae.l te III rani Trust Cnntjianl

....T rusl,e, sinKlllP riinu, niiiusia ,,i
ivmninv Plral Merlaatrn r,ri Henda. Will

re.eur.1 until 12 M.. Anrll 18. III22.
GIKAKD TIM ST COMPANY. TruaW

TllnMAfl 8. IKn'KlNS. Treasurer,
Philadelphia. Ta.. April 1. 1022.

Annual IIIe-llen-

rS5?'TIIE KAST HltdAll TOP RAILKO.VDl
- COAI. COMPANY

North Ainrrlean Ulilic., Philadelphia, ra.
Anrll 10. 1DJ2.

The Annual Melln; of the fl

,i.a ia, rtren.1 Inn ltillrnnri and I'esl CelH

unn for i'ie of a president nnd PetaM
nf lllrenlnrs te serve ter ine ensuing jw
..in l t.ni.l ... ,1.a nlr., nf tlie rtin,rnnr a
Hie ahme arMreaa en Memluy, April 21, 13SS

nt 11:0(1 o'clock M.
KUIN Gll.llir.IlT Seeretarr,

rr-Ti- ir. annual Mr.r.TiNd or ml
" rentrlluitnia n Ih" Pennsylvania Hi

rtsl nMI lm ield at the Pln Slret Hospital
Mendnv, iie,v i. iuj:, at i e rjecK i- ji.,
ekrt tuelif mannaers and n treaaurer

cii.ni.i:s wHRRt.r.R.
faecretarT.

rrnpeaala
. v n v I I1 V.

PROPO-JE- PCRC HASH OF FIRST MOIW
(lAOE nONIlt OF TIIK CONKSTOGal
RRAI.Ti COMPANY.

Nelle, la lierehv alien that
t niter thn prevlalnua of Sentlnn 8

Art.ele 111 of tee mnrtaite nf the CnneateH
Renin Ompani, nf l.anenat-- r, Penna , N

the Trust Cnmpany. Truatee. da'.H

jlm I. I ues iirniisinn i.s mane for the cr
,lf.n f.r ii Slnl.ins r",il 111 Die hnnils of tri
Trusfp se us te eientuilly redeem tlis bendi

lsue 1 mi Ftil'I Tiieriace, ami en or aoen
Mm of enrh lenr the menev thua Hi
cumulated Is In he implied r, i'ie purehnMi
leeds at net ninre man pt and nn rued
terat. There Is mil alii, for this piirpcia ll

niesent. In 111' han. Is of the Truai-- e 150)

and Hi. 1.an aster 'I ruat r'nmian, TruiliafJ
aellella efferlnKs nnd will lecelie prnpenlal
for tne aale or I in, amount or aril henu

i at a rate net exceeding par and Inureit
Any nnd all persona therefore, heldlns aucl

bend. ma forward te the undereluncd etlen
and prnwiHala fnr the hi I. f asmc. en et

Jfnre Mai I 1P2J statlna the numbera nl
nmnunla of a 'Id henda. and !,. Inlerest ie
lUtnulat.d (hereon, end the price nt whleal
thev will ee aei.i nn miv 1, 11, J.',

TIIK l,ANCr-TK- TRI'.ST lOMP.VT,
TRl'S-TK-

I.aneaater. Prnnt.
nCVARTMFJs'T OF Prni.lC SAITTV"

nirfctnr'. Otllre
iJniiaueipnia, April 7. 19::. 1

B.nle.l prei-iaa- la will be recelii-- .i 'A.
nfflre Ki.eni-i- t iiy tiaii, until ThurMa,
April 20. iv.'. ' otjecr neon for 4
iniinulna:

tlUniJAi' or i "i.i" c; Furnlahl M

ereel'iir ateel enameled atreet alms rer tat
sear 122. and for furnlahlng new auirl
mil .... l")llce beat,, JOHN. . K. ........K, vn in.
Ktecincaimna i.ir bii ei me a Deve te be Ml
i, rimmi 21S City Hall.

The lilieetfir teaeriea the rlht te rfjicfl
n nr in nun. .ii 1'iiri. i niaa, aa rnty Et

dermr'I P'si i"r ine uiiereai or tue t uy,
.tMt:PT I'ORTKI.YOIT. nireetar.

I'KOPO- - M H ITIR HIM IIK.Ttrf) AKHK.Nltl
OF I.KI: -- l'ep.irtiuent of Agrlculiun.

WHshlnetun ) C.. Wirch 31, 1 022. Sialel
nrminsals fur furnlahlne and ilellierlnc ll

ih .Nin Ihitiliiml Hutra am) the Plan H
N'nvi Jney eno Mundred (100) tena nf po-
wdered araonate nf laid, mil m recelifj l

lhe Iicpnrtm.nl until 2 o'clock P. II ra-
dii). April 21, 11)22, and then npend, Spe

' locations nnu iiikiik iniina or prepnsali cw
1. had en application te the Chalrmrt
Heard of A,irda, Department of Agrleul'
urr li 'iRnniaieni. l.

Jl.i.MlAlll lCI.lt.-- AND KftTAIILIaUU
denlera ikalrlng te b.d en auppllea for IM

Maiu iiuepimi ier tna inaan. at
I'a.. nuitiik' the i ear end na May 91rfLmay uildrras the undaralancd.
aiaaa nr Eueaa it la prennaed te lurmae

if t ei-t-tfi T? ei.wa's.

llhli.enil."
I NITLII r.rTKs Rl IIIIKIt t'OJII'A

I7UII llrnadwn) ,
nirn. April n. yT.j

The He ml uf Dlrcclera of the I'n'i"
Stales Hulil'-- r Cemimny haa thla day
dared frum I'.a net eainlnH a luartji"
dividend or two pit tent (27f) gn tne rjr
Preferieil Meck of the company, te '!?
heliVra of iiinril at 12 M,, en fatur.
Api ll l.'i. It''.'-- '. iaulile, without cleiln "
the Trdiiafei Hunks April 21), 1022.

W. II. III.ACICWIIM..
m. TreajHii,

ui I'ltc. or tiik pk.nna.'balt hi -
, LiKii-.tri-

At meetlnv of Hit Heard of Director!
'II. UNI Quarivriy aiviaaua ei r

i. ll prr irnt w dtclsret. pYfi!L

m ilTJ.TTTT"
fr..VlF"SuTtf--rm

M
W. Hi


